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Editorial

This first issue of the second volume of the Journal of Air Transport Studies includes four
carefully selected papers covering various topics. Warnock-Smith and Morrell study the
importance of air transport for tourism and socio-economic development in the context of
flag carriers in the Caricom region. They use an interesting synthetic methodology to
assess the size of direct and indirect impacts of the air transport sector to conclude that

both foreign and local carriers play a significant role in boosting the economy of the region.

Subsequently, Syrigos and Kyrgidou focus on the combination of strategic management
and entrepreneurship to add value, increase productivity and create wealth in the airline
industry. Based on panel data analysis, they highlight the role of technology and financial

assets, among others, in shaping airline performance.

In the following contribution, Oluwakoya reviews the major developments in the Nigerian
airline industry by primarily focusing on the post deregulation and liberalization era. Based
on documentary research, the paper argues that despite the various problems, the air
transport sector in Nigeria has recently experienced significant growth as a result of foreign
direct investment, infrastructure development and healthier competition among incumbents

and new entrants in the business.

Finally, Moreira, o’Connell and Williams examine the financial sustainability of the low
cost business model in long haul airline operations. According to their cost simulation, the
cost advantage of LCC in long haul markets is limited. This interesting result validates the
concerns expressed by practitioners in the business and contributes to a better

understanding of airline economics.

May we take this opportunity to thank all our authors and referees for their support in
publishing this third issue of our Journal. Our continuing partnership with Air Transport
News in conjunction with the open access character of the journal aim at ensuring that JATS
can get a significant exposure to the academic and business audience and raise its profile

accordingly. Enjoy reading!

Dr Andreas Papatheodorou, Editor-in-Chief
Dr Kostas latrou, Associate Editor
Dr Zheng Lei, Assistant Editor
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